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Independent Auditor’s report to the general meeting of the Alliance for
Direct Democracy in Europe ASBL for the year ended 31 December 2015

in accordance with our service contract dated 7 December 2012 with the European Union represented
by the European Parliament, we report to you on the performance of our audit which was entrusted to
Ernst & Young Réviseurs d'Entreprises sccrl. This report inciudes the opinion on the balance sheet as at
31 December 2015, the income statement for the year ended 31 December 2015 and the Notes (all
elements together "the Annual Accounts™) and on the final statement of eligible expenditure actually
incurred as well as on compliance with rules and regulations applicable to funding of political parties
and foundations at European level.

Report on the Annual Accounts - Qualified opinion

We have audited the Annual Accounts of Alliance for Direct Democracy in Europe ASBL (“the Entity"”) as
of and for the year ended 31 December 2015, prepared in accordance with the financial-reporting
framework applicable in Belgium, we have audited the final statement of eligible expenditure actually
incurred for the period of eligibility defined by the grant award decision of Alliance for Direct
Democracy in Europe ASBL, and prepared in accordance with the rules and regulations applicable to
funding of political parties and foundations at European level.

The Annual Accounts show a balance sheet total of € 335.713,15 and the income statement shows a
profit for the year of € 18.233,88. The profit of the year has been transferred to the Specific Reserve
Account. Reserve accumulated (including the result of the year) amount to € 18.233,88 and the Entity
has no carry-over.

Responsibility of the Members of the Board for the preparation of the Annual Accounts

The Members of the Board are responsiblie for the preparation of Annual Accounts that give a true and
fair view in accordance with the financial-reporting framework as applicable in Belgium. This
responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation of Annual Accounts that give a true and fair view and that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the given circumstances.

The Members of the Board are responsible towards the European Parliament for the use of the grant
and must comply with the provisions of the Regulation EC (No) 2004/2003 and the underlying acts.

Responsibility of the Auditor

Our responsibility is to express an opinion on these Annual Accounts, based on our audit. Furthermore,
with respect to the final statement of eligible expenditure, it is our responsibility to express an opinion
on the compliance with rules and regulations applicable to funding of political parties and foundations at
European level.

We conducted our audit in accordance with the International Standards on Auditing ("ISAs"). Those
standards require that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the Annual Accounts are free from material misstatement.
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Audit report dated 7 April 2016 on the Annual Accounts of
Alllance for Direct Democracy In Europe ASBL
as of and for the year ended 31 December 2015

An audit involves performing procedures to obtain audit evidence about the amounts and Notes in the
Annual Accounts. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Annual Accounts, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Entity's preparation and
fair presentation of the Annual Accounts that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used, the reasonableness of significant accounting estimates
made by the Members of the Board, as well as evaluating the overall presentation of the Annual
Accounts.

We have obtained from the Members of the Board and the Entity's officials the explanations and
information necessary for performing our audit procedure and we believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Our audit work included specific procedures to gather sufficient and appropriate audit evidence that the
financial provisions and obligations of the grant award decision, Regulation (EC) No 2004/2003 and the
underlying acts have been met.

Basis for qualified opinion

The Entity’s income statement of the Annual Accounts and the final statement of eligible expenditure
include costs for a total amount of € 157.935,05 for which we could not obtain sufficient and objective
evidence to conclude on the eligibility in accordance with article il.11 of the Grant Award decision and
article 7 & 8 of the Regulation (EC) N°® 2004/2003. As a consequence, this might lead to a decrease of
the recorded final European Parliament grant amount (i.e. decrease in revenue) and reserve account
(i.e. decrease in equity) by a maximum of € 129.721,49.

Qualified Opinion

Except for the possible implications of the matter described in the paragraph ‘Basis for qualified
opinion’, the Annual Accounts (i.e. balance sheet, income statement and Notes) give a true and fair view
of the Entity's net equity and financial position as at 31 December 2015, and of its results for the year
ended, prepared in accordance with the financial-reporting framework applicable in Belgium and the
final statement of eligible expenditure has been prepared in accordance with the rules and regulations
applicable to funding of political parties and foundations at European level.

Emphasis of certain matters

Without changing our audit opinion, we would like to draw the attention to the accounting policies of the
Annual Accounts where the Members of the Board disclose that the Entity could incur cash flow
problems. These circumstances, indicate a risk of the ability of the Entity to continue in going concern.
The Annual Accounts are prepared under the assumption that the activities will be continued. This
assumption is sustainable as long as the Party will receive financial support from the European
Parliament or other financing sources.

Report on other legal and regulatory requirements

The Members of the Board are responsible for the compliance by the Entity of the law of 27 June 1921
on not-for-profit associations, international not-for-profit associations and foundations, its articles of
association, the legal and regulatory requirements regarding bookkeeping and the provisions of the
European Parliament’s grant award decision, Regulation (EC) No 2004/2003 and the underlying acts.
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Audit report dated 7 April 2016 on the Annual Accounts of

as of and for the year ended 31 December 2015

We make the following additional statements, which do not modify the scope of our opinion on the
Annual Accounts:

>

without prejudice to certain formal aspects of minor importance, the accounting records were
maintained in accordance with the legal and regulatory requirements applicable in Belgium, except
for the possible implications of the matter described in the paragraph ‘Basis for qualified opinion’;

we do not have to report any transactions undertaken or decisions taken in violation of the Entity's
articles of association or the Law for not-for-profit associations;

the financial documents submitted by the Alliance for Direct Democracy in Europe ASBL to the
European Parliament are consistent with the financial provisions of the Bureau's grant award
decision except for the possible implications of the matter described in the paragraph ‘Basis for
qualified opinion’;

the expenditure declared was actually incurred except for the possible implications of the matter
described in the paragraph ‘Basis for qualified opinion’,

the statement of revenue is exhaustive except for the possible implications of the matter described
in the paragraph 'Basis for qualified opinion’;

the obligations arising from the Regulation (EC) No 2004/2003 have been met, except for the
possible implications of the matter described in the paragraph ‘Basis for qualified opinion’;

the obligations arising from the Bureau decision of 29 March 2004 have been met, except for the
possible implications of the matter described in the paragraph 'Basis for qualified opinion’;

the obligations arising from the grant award decision, in particular from Article 1.7 - Award of
contracts and Article .11 - Eligible expenditure, have been met, except for the possible
implications of the matter described in the paragraph ‘Basis for qualified opinion’;

Following the obligations arising from the grant award decision, Article I1.2 - Conflict of interest, we
identified a conflict of interest with one supplier for a total value of € 36.300.

the obligations arising out of Article 125(5) and (6) of the Financial Regulation have been met
except for the possible implications of the matter described in the paragraph 'Basis for qualified
opinion'.

Diegem, 7 April 2016

Ernst & Young Réviseurs d'Entreprises sccr-
Auditor

represented by

Partner*
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_Damellc;.kfermaJen

+Acting on behalf of
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ACTIFS IMMOBILISES 20128 71.031,35
Immobilisations Incorporalles 21 63.872,24
210000 FRAIS DE RECHERGHE ET DE DEVELOPPEMEMNT 65.23122
210009 AMORT S/ FRAIS DE DEVELOPPEMENT (1,358,98)
Immobilisations corporelles 20127 8.160,92
Mobilier et matériel roulant 24 6.160,82
Aulres. 242 6.160,92
242000 MATERIEL INFORMATIQUE 7.277.32
242000 AMORT S MATERIEL INFORMATIQUE (1.416.40)
Immobilisations financiéres 28 998,19
Autres immobilisations financiéres. 284/8 998,18
Créances ef cautionnements en numéraire 285/8 998,18
288000 CAUTIONNEMENT VERSES EN NUMERAIRE 9908.19
ACTIFS GIRCULANTS 20758 264,681,80
Créances 3 un an au plus 40041 249.578,00
Créances commarciales 40 1.331,00
404000 PRODUITS A RECEVOIR 1.331.00
Autres créances 41 248.345 00
415000 SUBSIDE A RECEVOIR 248.345,00
Valsurs disponiblas 54/58 14.877.50
550000 COMPTE A VUE ING BEB7 2631 3960 5194 14.877.50
Comptes de régularisation 49011 128,30
490000 CHARGES A REPORTER 128,30
TN
Montant total de Factif | 336.713.95
.
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FONDS SOCIAL 1015 18.233,88
Fonds affectés 13 18.233,88
133000 RESERVES DISPONIBLES 18.233,88
DETTES 17448 3747927
Dettes & un an au plus 42/48 3747921 |
Deties financieres 43 245.959,26
Etablissements de crédit 420/8 245.969,25
430000 ETABL. CREDIT 24595925
Dettes commerciales 44 T1.520,02
Fournisseurs 44074 71.520,02
440000 FOURNISSEURS 69.020,02
444000 FACTURES A RECEVOIR. 2.500.00
Montant total du passif | 336,71315
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COMPTE DE RESULTATS . ;
Ventss ot prastations 7074 . 1.490.804,83
Colisations; dons; legs et subsides : 73 . 1.490.894,83
© 730000 CONTRIBUTIONS - DONS 22.000,00 .
731000 MEMBERSHIP 227.160,83
732000 SUBSIDES: 1.241.725,00
Colt des ventes et (las prastations 60/64 r (1.486.174,47)
Services et biens divers 81 {1.449.755 48)
" B10000  LOGATION BUREAU ET MOBILIER i ' (8.708,12)
611000 SECURITE (564,90)
611100  LOCATION MATERIEL ET LOCAUX REUNIONS ' (6.785.73)
811200  FRAIS REUNION - BANQUET - CONFERENGE (841808) -
812000 FOURNITURES DE BUREAU (58,17)
812100  FRAIS ET FOURNITURES INFORMATIQUES i (37.301,98)
512200 ABON/DOC FORMATIONS CONFERENCES (7.835,99)
812300  FRAIS POSTAUX (181,54},
812500  IMPRESSIONS - PHOTOCOPIES (2.477,79)
612800  FRAIS TELEPHONIQUES : (81,14)
613160 HONORAIRES COMPTABLES ' {2.500,00)
613200  FRAIS DE PUBLICATION  * ‘ ) (123,08)
613300  HONORAIRES DIVERS : ) (498.283,22) ,
813301  FRAIS DIVERS S/HONORAIRES : (34,00)
813310  PUBLICITE (205,066,68)
613320 ETUDES - VOTES - ENQUETES _ - (379.200,75)
813400  FRAIS DE GESTION SEC SOCIAL . . {1.547,52)
813500 CONVENTION ANGELIKA ZAPASNIK ” (35.060,00)
613600  SPONSORSHIP - DONS {46.274,02)
B14000  FRAIS DIVERS VEHICULES - TAXIS CARBU. ., {4.817,44)
514100  INDEMNITEKM ' T (875.00)
B15000  COTISATION SOCIETAIRE {223,96)
. 818200  ASSURANCE LOI (92,40)
616000 FRAIS DE RESTAURANT (9.724.06)
816100  CADEAUX CLIENTS (237,60)
616300  FRAIS OE VOYAGE {86.251,32)
818000  REMUN. DES ADMIN. ET GERANTS (126400000  *
Rémunérations; charges soclales at pensiona (+){-) a2 (13.914,21)
20200 REMUNERATIONS EMFPLOYES {10.328.69)
620210 PE.CULE OE VACAHCES EMPLOYES {1.3683,90)
620220 < PRIME DE FIN D ANNEE EMPLOYES {950.82)
621000 COTISATIONS PATRONALES ASSUR SOC. ' {1.031,22)
£23000 AUTRES FRAIS DE PERSONNEL (267.87)
625000 EXONERATION PP A PAYER 4828
Amartissaments et iéductions de valeur sur frals ¢"éteblissernent; sur 30 (2/475,38)
immobilisationa Incorporelies el corporelizs i .
830100 DOT, AMORT. IMMO. INCORPORELLES (1.358,08)
830200  DOT. AMORT. MMO. CORPORELLES (1.116.40)
Autres.charges d'axploftation . ' 64018/ (29,40)
846000 CHARGES FISCALES D'EXPLOITATION (28,40}
Résultat positit (négatif) d'exploitation (+)(-) 8901 24.720,38
g - /\
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Produits financiers
Autres produits financiers
754100  DIFFERENCES DE CHANGE AUTRES
Charges financiores
Charges des dattes
850000  INTERETS, COMMISIONS ET FRAIS DETTES
Autres charges financléres
664100  DIFFERENCES DE CHANGE AUTRES
857200  AUTRES FRAIS FINANCIERS
Résultat positif (négatif) courant (+)-)
Bénéfice (Perte) de l'exercice avant impots.
Résultat positif {(négatif) de l'exercice
AFFECTATIONS ET PRELEVEMENTS
Résultat positif (négatif) & affecter
Résultat positif (négalif) de [lexercice 4 affecter
Résultat positif (négati) A reporter

7% 52147
75219 521.47
521,47
85 (7.007,95)
550 (914,01)
(914,01)

852/9 reres (6.083,94)

(3.403,82) :

(2690,12)
9602 18.233,88
9903 1823388
9604 18.233,88
9906 18.233,88
9905 |, 18.233.88
(14) 18:233,88
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149399 - RESULTAT PROVISOIRE REPORTE 18.234
Reclassement bilantaire

The result should be aliocatad to the 13 account (Reserves).

We note that the Aulm for Direct Dnmocmcy in Europe asbl has been established on September 26, 2014.
The bylaws of the entity hava foreseen in a prolonged first fiscal year, running from September 26, 2014 10
December 31, 2015,

Dus lo techmr:a! limitations of the accounting software, the accounting period mentioned in the header could not
be adjustad to reflect the actual system.

As such, we hiereby confirm that the start of the sccouriting period is indeed September 26, 2014 instead of
January 1, 2015,

Nommstandlng ﬁw negatwe msh posmun we consider the Assoclation as in going concern as long as it can
receive grants from the European Parfiament and/or other third parties (e.g. donations) which are already
foresesn in the upcoming accounting year. Therefore the. accounting records are established based on the
principle of continuity
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